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Financial performance returns 
A U R O RA  L IQ U I D IT Y  F U ND  A S  A T  3 1 M A R C H  2 0 2 5  

 

 R E T U R N S  

 3 month % 6 month % 1 year % 3 year % 

Fund (after fees, before taxes) 0.97 2.13 5.01 - 

Benchmark* 1.03 2.25 5.16 - 

* Benchmark is the Bloomberg NZ Bond Bank Bill Index. As at 31 March 2025. 

The Aurora Liquidity Fund continued to deliver healthy returns in the first quarter, supported by strong cash yields. 

Over the past year, cash has provided solid returns with minimal risk, making it an attractive option for investors 

with a short investment time horizon. 

During the quarter, the Reserve Bank of New Zealand lowered the Official Cash Rate (OCR) to 3.75% to help 

stimulate economic growth. With the New Zealand economy remaining weak, further OCR cuts are anticipated in 

the near term. 

As rates decline, cash yields are expected to soften, which will likely lead to slightly lower returns for the Liquidity 

Fund moving forward. However, this should not be a concern for investors, as the primary goal of this fund is to 

protect your savings, offering stability and security rather than aggressive growth. 

Questions? 
If you have questions about this report, please contact your adviser who will be happy to help.  

We welcome all feedback and would like to hear from you if you have any questions or concerns about your 

investment, as this can form the basis of future articles and reports that we write.  

We also invite you to ask us questions through our website at www.aurora.co.nz. 

Sean Henaghan 

Aurora Chief Investment Officer 
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Disclaimer 

 

This publication is provided by Aurora Capital Limited (Aurora) in good faith and is designed as a summary to accompany the Product Disclosure Statement (PDS) for 

the Aurora KiwiSaver Scheme (Scheme), and the Aurora Liquidity Fund,  Aurora Conservative Fund, and Aurora Growth Fund (Funds). The PDS is available from Aurora at 

www.aurora.co.nz, or the issuer FundRock NZ Limited (FundRock), and on https://disclose-register.companiesoffice.govt.nz. The information contained in this 

publication is not an offer of units in the Funds or a proposal or an invitation to make an offer to sell, or a recommendatio n to subscribe for or purchase, any units in the 

Funds. Any person wishing to apply for units in the Funds must complete the application form which is available from Aurora or FundRock. 

 

The information and any opinions in this publication are based on sources that Aurora believes are reliable and accurate. Aur ora, its directors, officers, and employees 

make no representations or warranties of any kind as to the accuracy or completeness of the information contained in this publication and disclaim liability for any 

loss, damage, cost, or expense that may arise from any reliance on the information or any opinions, conclusions, or recommend ations contained in it, whether that 

loss or damage is caused by any fault or negligence on the part of Aurora or otherwise, except for any statutory liability which cannot be ex cluded. All opinions reflect 

Aurora’s judgment on the date of this publication and are subject to change without notice. This discl aimer extends to FundRock, and any entity that may distribute 

this publication. 

 

The information in this publication is not intended to be financial advice for the purposes of the Financial Markets Conduct Act 2013 (FMC Act), as amended by the 

Financial Services Legislation Amendment Act 2019 (FSLAA). In particular, in preparing this document, Aurora did not take into account the investment objectives, 

financial situation, and particular needs of any particular person. Professional investment advice from an appropriately qual ified adviser should be taken before 

making any investment. Past performance is not necessarily indicative of future performance, unit prices may go down as well as up, and an investor in  the Funds may 

not recover the full amount of the capital that they invest. No part of this document may be reproduced without the permission of Aurora or FundRock. 

 

FundRock NZ Limited is the issuer and manager of the Scheme. Aurora Capital Limited is the investment manager of the Scheme. 

 

0800 242 023 
hello@aurora.co.nz  
www.aurora.co.nz 
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